
View seminar agendas or register for a class at www.treasurer.ca.gov/cdiac/seminars.asp.

For more information, email CDIAC at cdiaceducation@treasurer.ca.gov or call (916) 653-3269.

The California Debt and Investment Advisory 

Commission will offer a variety of continuing 

education courses in the Winter and Spring of 

2012 providing educational opportunities on 

municipal debt and public investments. In a re-

cent survey conducted by CDIAC, public agen-

cies indicated the need for topical programming 

to assist in their efforts to stay current on market 

changes, regulations, and financing options in 

addition to CDIAC’s basic debt training. Given 

this important feedback, CDIAC developed its 

upcoming Winter/Spring calendar to include 

the following programs: 

WEBINARS

Municipal Market Outlook 2012

JANUARY 11, 2012, 10am–11:15am pt

Registration: $25

This webinar provides state and local govern-

ment officials with a municipal market outlook 

for 2012. The market transformations that took 

place in 2011 will continue to affect how of-

ficials approach debt management and issu-

ance. Industry experts will provide an analysis 

of the bond market including an update on the 

debate over the tax-exempt status of municipal 

bonds. In addition, experts will discuss the out-

look for land-secured financing in the presence 

of a depressed real estate market. 

Investment Analysis: 
Duration Calculation- 
What Does It Mean To You?

FEBRUARY 15, 2012, 10am–11:15am pt

Registration: $25

Duration analysis is a critical tool in structuring 

and managing a public investment portfolio. 

This webinar will examine the concept of dura-

tion and the factors that are considered when 

applying it to a portfolio of investments, includ-

ing securities’ coupon rates, maturities, yields, 

and option features. The webinar is designed 

for local agency investment officers who seek 

to apply the concept of duration to structuring 

and maintaining their portfolios.

Investment Structures and 
Risk Management of the 
Public Investment Portfolio

MARCH 28, 2012, 10am–11:30am pt

Registration: $25

The fundamental considerations for evaluating 

and structuring a public investment portfolio are 

safety, liquidity and yield. Investments are ex-

posed to varying levels of credit risk, event risk, 

liquidity risk, call risk, and diversification risk. 

This webinar will focus on management of risk 

in a public investment portfolio. It is designed for 

local agency investment officers who seek to ap-

ply the concept of risk management to structur-

ing and managing their investment portfolios. 

SEMINARS AND 
CONFERENCES

CDIAC Pre-Conference 
Workshop at the CSMFO 
2012 Annual Conference 
Stepping Forward: The Role 
of the Finance Officer in 
Today’s Changing Market

FEBRUARY 29, 2012, 8am–11:30am

Disneyland Hotel, Anaheim, CA 

Registration: www.csmfo.org

CDIAC’s Pre-conference Workshop at the Cali-

fornia Society of Municipal Finance Officer’s 

(CSMFO) Association Annual Conference is a 

unique half-day program profiling the changing 

roles and expanding responsibilities of pub-

lic officials working in municipal finance. This 

workshop explores how the municipal market 

has changed and what industry professionals 

have learned during the past few years. Dis-

closure and market communications are also 

highlighted in this pre-conference program that 

includes a discussion of improved disclosure of 

pension obligations.

Municipal Debt Essentials

MARCH 13-15, 2012, 8am–5pm daily

Kellogg West, Pomona, CA 

Registration: $99 Public Agency/

$200 Private Agency (daily)

This seminar on municipal debt is divided into 

three parts conducted over a three-day pe-

riod. The curriculum addresses the elements 

of debt financing, including basic concepts 

and current practices, updates on rules, regu-

lations, processes, procedures, and market 

conditions. The combined program covers the 

principle concepts and terms from CDIAC’s 

original debt series - Fundamentals of Debt, 

Mechanics of a Bond Sale, and Ongoing Debt 

Administration and incorporates current poli-

cies and practices resulting from the changing 

municipal marketplace. This course is recom-

mended for new staff as well as seasoned mu-

nicipal finance professionals.

Municipal Market 
Disclosure: Applications 
to Pension Disclosure

MAY 3, 2012, 8am–5pm

Ziggurat Building, West Sacramento, CA 

Registration: $99 Public Agency/

$200 Private Agency

This seminar provides market participants with 

an understanding of the Securities and Ex-

change Commission’s rules and regulations re-

garding municipal market disclosure and con-

siders the changing landscape of regulatory 

reform. The seminar will include a discussion 

of processes and procedures involved in good 

disclosure. The afternoon sessions will focus 

on pension obligation disclosure. 
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